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Roots are the primary foundation of a tree onto which its 
existence stands tall. With the passage of time, the roots grow 
deeper into the undefined depth of the soil and strengthen the 
tree’s holding. Older roots grow stronger and even emerge out 
of the ground to support the well-grown tree for years to come.

Likewise, CDC has extensively spread its roots within the 
Capital Market while strengthening its foundation in the past 
few decades. It is so well-earthed in the country’s economy that 
investors consider it as the ideal growing ground for their 
investments where the environment is just right for growth. It is 
intelligently functioning as a strong support system for 

Pakistan’s Capital Market, being the sole custodian of securities 
and the sole entity handling the electronic (paperless) 
settlement of transactions carried out at the Pakistan Stock 
Exchange. It has extended its roots far and wide, beyond the 
traditional depository domain, to include other services in its 
portfolio, such as Investor Account Services, Trustee & 
Custodial Services, Share Registrar Services, Back Office 
Accounting services and Information Sharing portal for the 
Insurance Industry of Pakistan, thereby, extending its outreach 
to cater to multifarious functions in Pakistan’s Capital Market.

Head Office:
CDC House, 99-B, Block ‘B’, S.M.C.H.S.,
Main Shahrah-e-Faisal, Karachi - 74400.
Tel: (92-21) 111-111-500   I   Fax: (92-21) 34326031

PSX Branch:
Mezzanine Floor, Pakistan Stock Exchange Building,
Stock Exchange Road, Karachi.
Tel: (92-21) 32416774   I   Fax: (92-21) 32444491

Islamabad Branch:
Room # 410, 4th Floor, ISE Towers REIT Management 
Limited, 55-B, Jinnah Avenue, Blue Area, Islamabad.
Tel: (92-51) 2895456-9   I   Fax: (92-51) 2895454

Lahore Branch:
Mezzanine Floor, South Tower, LSE Plaza, 19 
Khayaban-e-Aiwan-e-Iqbal, Lahore-54000, Pakistan
Tel: (92-42) 36368000-3   I   Fax: (92-42) 36368484-5

Email: info@cdcpak.com

URL: www.cdcpakistan.com
 
Customer Support Services:
0800 – 23275 (CDCPL)

For Overseas Callers: +92 (21) 34326038
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Shareholders cast eVotes for the 
�rst time through CDC Share 
Registrar’s eVoting facility 
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 ver the years, CDC has   
 dedicated its services to   
 designing and executing 
innovative solutions to aid the 
process of digitization and further 
contribute to the transformation of 
the Pakistan Capital Market.

After the promulgation of 
Companies (Postal) Ballot 
Regulations, 2018, CDC Share 
Registrar Service has launched an 
eVoting facility which has recently 
been developed in-house. Recently, 
the first eVoting was successfully 

executed for Al-Abbas Sugar Mills 
Limited. Shareholders casted their 
votes successfully without any fear 
of information breach. The digitized 
service was greatly appreciated by 
shareholders and the management 
unanimously.
 
This web based solution enables 
shareholders to cast their votes 
pertaining to company resolution(s) 
and elect directors electronically 
without the hassle of submitting 
voting papers physically via courier 
dispatch. This convenience reduces 

the risks of errors and guarantees 
greater participation, allowing 
shareholders to exercise their rights 
in full.
 
CDC Share Registrar Service has 
become the leading Registrar 
/Transfer agent in the industry over 
the last ten years because of its 
state-of-the-art IT infrastructure and 
its capacity to provide a one- 
window solution for companies and 
their shareholders. 

O

 n line with its vision of   
 facilitating its clients to the  
 utmost, CDC has established a 
dedicated care counter for senior 
citizens and those with special 
needs (sick, physically disabled, 
expecting mothers etc.). This 
includes the placement of various 

signboards and wheelchair along 
with specialized training to the 
relevant staff members.  The counter 
was inaugurated by Chairman CDC 
Board of Directors, Mr. Moin M. 
Fudda. Other board members,
CEO-CDC and CDC’s senior 
management were also present at 

the occasion. CDC’s endeavors of 
maintaining and raising the bar of 
its customer service to all its clients 
have been greatly appreciated by 
both its clients as well as other 
stakeholders in the Capital Market.

I

CDC establishes a dedicated customer care 
counter for senior citizens and people with 
special needs
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Launch of CDC Share Registrar Services 
Limited as a wholly owned subsidiary of 
CDCPL
 DC is pleased to share that  
 share registrar and transfer  
 agent (R/TA) services 
previously being offered by Central 
Depository Company will now be 
offered by CDC Share Registrar 
Services Limited (CDCSRSL), which 
is a wholly owned subsidiary of 
CDC.

The incorporation of CDC Share 
Registrar Services Limited as a 
separate company is in line with the 
directives issued by the Securities 
and Exchange Commission of 
Pakistan (SECP) to CDC to separate 
its function of Share Registrar 
Services to a separate entity to 
comply with the Regulation 5 (l) of 
the Central Depositories (Licensing 
and Operations) Regulations, 2016. 
The journey of CDC Share Registrar 
Services which started ten years ago 
in the year 2008 with the inception 
of a department in CDC has now 
consolidated an impressionable 
clientele of 187 reputable 
companies.

 

SECP has formally issued a license 
to CDC Share Registrar Services 
Limited to operate as a separate 
entity. This change has been 
welcomed and supported by our 
esteemed clients who have 
expressed their best wishes for the 
organization. With this shift in 
business model, CDC Share 
Registrar Services Limited is looking 
forward to penetrate more 
aggressively into the market to get
the lead among all other registrar 
companies in near future.

Functionality of registrar services in 
Islamabad

The operation of Registrar and 
Transfer Agent Services has also 
started at CDC’s Islamabad Office 
since February 18, 2019 by the 
deployment of dedicated staff. This 
step has been taken in line with our 
vision to facilitate shareholders from 
Islamabad, Rawalpindi, Azad 
Jammu Kashmir and Khyber 
Pakhtunkhwa. CDCSRSL will strive 
to provide its clients with even 
better and focused services and will 
continue with its outstanding 
features without any change.

C
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 he Chairman of Securities  
 and Exchange Commission  
 of Pakistan (SECP), Mr. 
Farrukh H. Sabzwari, visited CDC 
House on Thursday, January 17, 
2019. Mr. Sabzwari was 
accompanied by Mr. Shauzab Ali, 
Commissioner Securities Market 
Division, International Relations 
Department and Specialized 
Companies Division (Supervision & 
Enforcement Department) - SECP 

and Ms. Musarat Jabeen, Executive 
Director - SECP.

Welcomed by Mr. Badiuddin Akber, 
CEO – CDC, the visiting delegation 
met with the senior management 
and the Board of Directors of CDC. 
The Chairman SECP was presented 
with the initiatives undertaken by 
CDC for the betterment of the 
Pakistan Capital Market. Special 
emphasis was laid on investor 

protection and awareness measures 
as well as parameters that are being 
observed to deliver security and 
transparency. In addition to this, 
CDC’s IT infrastructure was brought 
under discussion and efforts that are 
undertaken to create a top notch 
fully functional Information 
Security Management System 
(ISMS) at CDC were greatly 
appreciated. 

T

 s part of CDC’s    
 Industry-Academia   
 Collaboration initiatives, a 
team from Institute of Cost and 
Management Accountants of 
Pakistan (ICMAP) visited CDC 
House recently. The ICMAP 
delegation comprised of Mr. Aamir 
Ijaz Khan, Executive Director 
ICMAP, and Mr. Asim Husain Khan, 
Head of Members’ Professional 
Development & Corporate Trainings 
ICMAP. The delegation was 
received by Mr. Muhammed 
Kamran Allauddin, Manager 
Trustee and Custodial Services-Unit 
II at CDC and representative of the 
Member Council at ICMAP. The 
visiting delegation congratulated 

Mr. Badiuddin Akber upon his 
appointment as CEO of Central 
Depository Company.

The delegation discussed on the 
importance of knowledge sharing 
between institutions. They further 
spoke regarding mutual collaboration 
between CDC and ICMAP in the 
future and discussed avenues where 
both institutions can join forces. CDC’s 
Industry-Academia Collaboration 
Initiative aims to develop future 
leaders by equipping them with apt 
information about the country’s 
capital market and updating them 
about job requirements and 
investment opportunities.

A
ICMAP delegation visits CDC House

SECP Chairman visits CDC House
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“CDC is providing reliable and smooth 
services to its clients,” Mr. Badiuddin Akber, 
CEO-CDC, highlights in his interview 
to DAWN 

In Pakistan, there is a 
general lack of 
confidence with regards 
to investment in 
Capital Market. What 
measures has CDC 
taken to address this 
issue?
 he lack of confidence in    
 the Capital Market     
 basically stems from a lack of 
awareness. CDC goes to great 
lengths to ensure that both existing 
& potential investors have 
comprehensive and adequate 
knowledge about Capital Market 
operations and risk management & 
security measures in place for 
investor asset protection. For this 
purpose, we conduct nationwide 
Investor Awareness Seminars and 
Financial Literacy Workshops and 

arrange Capital Market Expos to 
educate the public regarding 
different Capital Market Investment 
avenues and encourage 
participation and eliminate 
misconceptions regarding the 
industry.

Furthermore, CDC takes pride in 
being the Ultimate Custodian and 
our core priority is to ensure investor 
asset protection, which inevitably 
translates into investors’ trust and 
confidence in the Capital Market.
As the first step to mitigate risks 
associated with custody of shares 
with brokers, we introduced 
Investor Account Services (IAS) and 
Direct Settlement Services (DSS). 
IAS allows retail investors to 
directly open an account with CDC 
and have direct access to their 
book-entry securities. The account is 
maintained by CDC and operated 
only upon written instructions of 
the investor. Our value added 

services under the CDC Access 
umbrella, which are available for 
both IAS accounts and Sub 
Accounts, include regular updates 
to account holders and the facility to 
perform online transactions, such as 
rights subscription, through our 
web portal and CDC’s mobile 
application, thereby providing them 
greater control and ease.

Taking things one step forward, we 
launched DSS which is designed to 
provide an alternative settlement 
mechanism to the investors and 
promote investor confidence in the 
capital market by guaranteeing that 
they are aware and in control of not 
only their securities but also their 
cash flow throughout the settlement 
process. Our Direct Settlement 
Service also eliminates the need for 
investors to open a Sub Account 
with the broker.

T

04

 r. Badiuddin Akber, the   
 recently appointed CEO of  

CDC, was interviewed for a special 
section for the Capital Market in the 

largely circulated national daily 
newspaper DAWN. M
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In this age of digital 
revolution, there is an 
incumbent need to 
ensure data security, 
disaster recovery and 
business continuity. 
What measures has 
CDC taken to address 
these issues?

CDC is certified with    
international standards for   
its Information Security and 
Business Continuity Management 
which permit us to offer the highest 
level of safety and efficiency of 
service to our clients even in times 
of distress.

We have an established Information 
Security Management System 
(ISMS) through which threats / 
vulnerabilities are monitored and 
addressed timely to mitigate risks. 
All businesses of CDC are certified 
against globally accepted ISO/IEC 
27001:2013 standard for Information 
Security Management to ensure that  
investors’ data and assets are well 
protected in line with 
internationally recognized best 
practices.
CDC is certified with the ISO 
22301:2012 international standard 
for its Business Continuity 
Management program which allows 
us to identify threats and to plan 
ahead of time to ensure our business 
doesn’t come to a standstill in case 
of an emergency situation.

As the new CEO, what 
are your top priorities 
and future plans for 
CDC?
CDC’s pivotal role at the   
forefront of Pakistan’s Capital  
Market places increased responsibility 
on me as its new CEO, and I intend to 
steer the Organization towards 
unprecedented heights in the industry 
by leveraging on its strengths. My top 
most priorities will include further 
consolidation of its core focus areas:

a. Information Technology and 
Enterprise Security:

Information Security is the key issue 
experienced by our financial industry. 
Living in the 21st century, there is a 
continuous threat of confidential data 
being compromised. Information 
security is the seam that secures and 
assists the flow of information and 
valuable data, contributing greatly to 
the credibility and success of every 
business, especially financial 
institutions. Being an organization 
catering to public interest, CDC 
intends to further strengthen its 
Information Security Governance and 
keep abreast with the adoption and 
upkeep of International Best Practices 
in this regard.

b. Investor Protection and Awareness:

We believe that “An informed investor 
is a safe investor.” CDC has always 
persevered in building and 
maintaining investor confidence by 
providing the highest quality of 
services focused on investor 
protection and awareness. We fully 
understand that investors are the 
pillars of the financial and securities 
market, and want to strive even 
further to raise the bar of our services 
and excel in our dedication to foster 
investor confidence, protection and 
awareness.

c. Further Digitization and 
Automation to facilitate both internal 
and external processes:

The disruptive nature of technology is 
pervading every aspect of our lives 
and changing the way businesses are 
done. In order to keep up with the 
pace of this digital transformation, we 
fully understand that we need to 

constantly re-invent our processes and 
strategies to adopt and leverage 
digital technologies for the most 
effective ROIs. We will continue to 
strive further and emulate the 
international best practices for 
digitization and automation to 
facilitate both internal and external 
(client facing/cross-institutional) 
processes and procedures.
In the near future, CDC plans to 
persevere in increasing its outreach to 
investors and working further on 
investor facilitation through initiatives 
and services such as IPO Facilitation 
Account and Digitization of Zakat 
Declaration Forms. We plan to fast 
track our efforts towards the 
dematerialization of all securities 
(including National Savings) and 
complete digitization of our services. 
We are already in the process of 
implementing & consolidating our 
Enterprise Risk Management 
framework and diversifying our 
service portfolio by introducing novel 
services and solutions such as trustee 
and custodial services for 
developmental REITs and the 
implementation of an Insurance 
Repository, which will lead to 
complete dematerialization of 
insurance policies.

Further, we are working on the 
concept of a Land/ Property 
Repository system for maintaining 
custody of land/property titles and 
converting the same into digital 
(paperless) form which will facilitate 
transparent transfer of ownership 
settlements of sale/purchase and 
leasing/rentals, consequently 
ensuring credibility to stakeholders 
and stimulating business growth. We 
are also working on the provision of 
trustee services for the Awami 
Pension Scheme which will include 
maintaining custody and safekeeping 
of all assets under the retirement 
scheme



The ERM framework assists CDC’s 
business functions to identify, 
assess, rank, prioritize and manage 
potential business risks associated 
with the relevant operational 
processes, system, strategy or action 
plan, and choose the best possible 

solution amongst various 
alternatives so as to grasp potential 
market opportunities while at the 
same time manage any potential 
weakness. Further, ERM practices 
throughout the organization 
improve decision-making in 

governance, strategy, 
objective-setting, and day-to-day 
operations while enhancing 
performance by more closely linking 
strategy and business objectives to 
risk. 
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Implementation of Enterprise Risk 
Management Framework within CDC’s 
business operations
 entral Depository   
 Company of Pakistan   
 Limited (CDC) is one of the 
key capital and financial market 
infrastructure institutes providing 
service to a large number of market 
participants, including Issuers of 
securities, brokers, banks, mutual 
funds and investors. CDC holds 
assets valuing 5 trillion rupees on 
behalf of its stakeholders in 
fiduciary capacity and, therefore, 
has been qualified as a Public 
Interest Company on the basis of 
providing safety and security to 
clients’ assets.
 
Given the increasingly digital and 
interconnected global environment, 
business risks are occurring with 

greater frequency and velocity than 
ever before. In order to be more 
resilient and better positioned to 
capture the upside of changing risk 
landscape, CDC has adopted the 
guidelines issued by the Committee 
of Sponsoring Organizations of 
Treadway Commission (COSO) for 
the implementation of Enterprise 
Risk Management (ERM) 
Framework and has successfully 
employed it into its business. CDC 
is the first Organization in the 
Capital Market to successfully 
implement the COSO based ERM 
Framework in the business. 

ERM has championed as an effective 
approach for identifying, assessing 
and monitoring risks across CDC 

and has established communication 
protocols to efficiently share risk 
information quickly across CDC. A 
top-down approach has been set for 
a holistic view of the inventory of 
key risk exposures potentially 
affecting CDC’s ability to achieve its 
strategic objectives. This inventory 
of risks will be utilized with the goal 
of preserving and enhancing their 
stakeholder’s value. Accordingly, 
the Management has identified risks 
that could impact the business, 
assessed their likelihood & 
magnitude, and determined 
appropriate responses to capture the 
business opportunities. The key 
attributes of the framework are the 
following:

C

Critical decision making relevant to risk management to be made at an appropriate level with adequate experience
and knowledge; 
Governance of the enterprise wide risk management system and activities of the company; 

Preservation of CDC’s mission and core values 

Support in developing risk management culture within CDC. 

Assistance in providing guidelines to both new and existing employees; 

Have in place a system of risk monitoring in CDC’s operations; and 

Ensure that all activities within CDC are conducted in conformity with applicable laws, rules, regulations, and
accounting standards applicable to the company. 
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CDC and Telenor Micro�nance Bank sign 
an MoU for collection of funds through 
Easypaisa
 DC has signed a   
 Memorandum of   
 Understanding (MoU) with 
Telenor Microfinance Bank– 
Easypaisa to facilitate CDC account 
holders in biometric verification and 
collection of funds. Signatories to 
the MoU were Mr. Shahid Mustafa, 
President & CEO - Telenor 
Microfinance Bank, and Mr. 
Badiuddin Akber, CEO - CDC.

This is the first step to enable 
utilization of the branchless banking 
medium as an approach to 
transform the opportunity of 
investments for the investors of 
Capital Market and to create an 
ecosystem of financial inclusion for 

individuals who are unable to access 
this mode of saving.

Under the MoU, investors will be 
able to easily reach out to 75,000 
plus Easypaisa outlets located in 
more than 800 cities across Pakistan 
for In-Person Verification (IPV) of 
their CDC online accounts.

Apart from biometric verification, 
the service will further incorporate 
utilization of Mobile Accounts for 
collection of account opening fee in 
case of new account holders and 
collection of funds for CDC Investor 
Account related payments.
Subsequent to this MOU, both 
parties have agreed to start working 

on developing a solution which will 
eliminate the need for visits by 
investors to the CDC premises for 
opening of an Investor Account with 
CDC.

On this occasion, Mr. Badiuddin 
Akber, CEO – CDC, remarked that 
“This initiative is as per CDC’s 
strategic vision to support market 
development and to ensure ease of 
doing business in the capital market. 
One of the major objectives is to 
extend depository outreach through 
use of technology to make the CDC 
Account Opening and other 
processes more efficient and user 
friendly.”

C



 DC, in collaboration with  
 Al-Meezan Investment &  
 PSX, organized a series of 
Investment & Awareness Seminars 
in Multan (26th March 2019) and 
Faisalabad (27th March 2019). These 
events were attended by more than 
700 participants, including local 
investors and small businesses. CDC 
enlightened the participants with 
guidelines on Investor Awareness & 
Protection, and how they can benefit 
from the value-added services 
offered by CDC. At the interactive 
Q&A sessions, the participants 
emphasized that such sessions 
should be held on a regular basis to 
address the issues faced by investors 

and to motivate prospective 
investors. Mr. Owais Anwar 
(Manager – Operations & Customer 
Support Services, CDC) and Mr. 
Muhammad Taha Tungekar (Deputy 

Manager – Product Development & 
Marketing, CDC) took active part in 
the event along with the 
representatives from Al-Meezan 
Investment and PSX.
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Investment & Awareness Seminars in 
Multan and Faisalabad

C

Awareness Sessions held for students of 
Jamia Dar-ul-Uloom and Jinnah University 
for Women at CDC House
 n line with its vision of   
 educating the financial   
 leaders and partakers of the 
future, CDC conducted awareness 
sessions in this quarter for 
students of Jamia Dar-ul-Uloom 

and Jinnah University for women.
Both these sessions were hosted at 
CDC House. The students were 
informed about the dynamics of 
the Pakistan Capital Market and 
CDC’s role in the Capital     

Market landscape.

They were also given an overview 
of the investment processes. Job 
and internship prospects were 
also highlighted. 

I



Multiple messages were sent to CDS 
Elements in continuation of CDC’s 
endeavor to educate them about their 
role and associated responsibilities.

Compliance with 
hardware and 
software 
requirements
“CDC has instructed all CDS Elements 
to warrant that they meet all the 
prescribed hardware and software 
requirements available at the website: 
“https://www.cdcpakistan.com.”

Assurance of true 
signature and 
documentary record 
submission

“Participants are obliged to ensure 
that they obtain the signature of their 
sub-account holder on the Posted 
Account Report after sub-account 
opening in the CDS and maintain 
proper documentary records.” 

Cash Dividend details 
to be submitted within 
Seven (7) Days
“As per the Companies (Distribution 
of Dividends) Regulations 2017, it is 
mandatory for all listed companies to 
upload the details relating to cash 
dividends on the Centralized Cash 
Dividend Register on CDC’s web 
portal www.eipo.cdcaccess.com.pk 
within seven (07) business days.”
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Vital Messages sent to CDS Elements  
Reporting of Non-Free Float Data
All the Issuers of listed shares/certificates are required to enter 
information relating to Non-Free Float in the CDS in accordance with 
the PSX Regulations and ensure the correctness and completeness of 
such information.
Such information will be provided on quarterly basis using the 
following parameters:

CAT. # Categories Description    No. of Shares       
Issued Share / Certificate Capital of the Company Modaraba / XXX
Mutual Funds.
Less: 
CAT01 Government holdings;     (XXX)
CAT02 Directors, Sponsors and Senior Management  (XXX) 
Officers and their Associates;    
CAT03 Treasury Shares      (XXX)
CAT04 Associate Companies / Group Companies  (XXX)
(cross holdings); 
CAT05 Share Issued under Employees Stock Option Schemes 
that cannot be sold in the open market in normal course  (XXX)
OTHER Any other category that are barred from selling 
at the review date. 
Free Float Shares      XXX
Rejection of Deposit Transaction Request on non-receipt 
of transfer documents
If the Register-able Transfer Documents are not received by the Issuer 
within 30 days after initiation of a Deposit Transaction Request by the 
Account Holder, then it is at the Issuer’s discretion to reject the Deposit 
Transaction Request.
Processing of Deposit Transaction Request
All deposit transactions will be processed by Issuers/Registrars/Transfer 
Agents within the following mentioned timeframe after the receipt of 
Register-able Transfer Document:
 Approval = within 10 days
 Rejection = within 5 days
Compulsion of valid contact details of Sub-Account Holders
It is a mandatory requirement to submit the local mobile numbers of 
local sub-account holders and the email addresses of foreign 
sub-account holders to open and maintain their sub-accounts with 
CDC. These contact details shall be of the relevant Sub-Account Holder 
only.
Attestation of documents submitted by foreign Sub-Account Holders
Documents for opening of sub-accounts in the CDS for non-residents / 
foreigners may either be consularized by the Consul General of 
Pakistan having jurisdiction over the applicants or notarized by the 
local office where they reside.
Privately-Placed Redeemable Securities
In line with Section 66 and Rule 5 of Companies Act 2017 and Private 
Placement of Securities Rules 2017, no individual is permitted to 
subscribe or hold Privately-Placed Redeemable Securities. Issuers of 
Placed Redeemable Securities shall ensure compliance of these 
requirements. 

CDS Updates and Regulatory Changes
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Provision of Dividend 
Zakat and Tax 
Deduction Report for 
Unpaid & Withheld 
Dividends

[Circular January 07, 2019]

To further assist shareholders, CDC 
has launched an email facility which 
will automatically send the 
“Dividend / Zakat & Tax Deduction 
Report” for “Unpaid” or “Withheld” 
dividends to the email addresses of 
respective shareholders of the listed 
companies. These reports, also 
known as ‘Dividend Counterfoil’, 
will simultaneously be available on 
the eServices portal for ease of 
access.

Regularization of 
sub-accounts where 
CNIC’s have expired

[Circular February 06, 2019]

“It is a statutory requirement for 
Participants to ensure that the 
CNICs of their sub-account Holders 
remain valid while their details are 
in the system. All participants are 

advised to regularize the 
sub-accounts of individuals whose 
CNICs have expired so as to ensure 
that the identification documents of 
their clients are valid to avoid any 
legal consequences.”

Further 
enhancements 
introduced in 
Centralized Cash 
Dividend Register 
(CCDR)

[Circular February 20, 2019]

“Following amendments have been 
made in the Centralized Cash 
Dividend Register (CCDR) to assist 
and ease R/TA agents:
1. Dividend Detail Report;
2. Dividend Summary Report;
3. Inclusion of Search Option in 
“List of eDividend(s) Repository” - 
Save/Post functionality

Apart from the inclusion of these 
new transformations, files displayed 
in the eDividend Repository will 
now be displayed in Descending 
order, with the most recent placed in 
the beginning of the report.

Mandatory HDD Serial 
Number Authentication 
in CDS
[Circular March 01, 2019]

“To make logging into CDS more 
secure, the validation of hard disk 
serial number has been incorporated 
in the Central Depository System 
(CDS). All CDS elements are, 
therefore, requested to complete the 
saving and posting of their hard disk 
serial numbers on a priority basis.”

Proposed Reduction 
of CDS Tariff 
Structure
[Circular March 06, 2019]

“In order to render more support to 
the Capital Market, the CDC Board 
has unanimously agreed to 
incentivize the sub-account holders, 
who also maintain Investor 
Accounts under the same UIN’s, by 
withdrawing their fees in respect to 
sub-account currently levied at Rs. 
400/annum. In addition to this, the 
annual fee in respect of redeemable 
securities has been revised to 
support our investors. It will be as 
follows:

Notice Board

-Upto Rs. 50m Rs. 70,000 p.a. Rs. 25,000 p.a.

-Above Rs. 50m – Rs. 200m Rs. 140,000 p.a. Rs. 50,000 p.a.

-Above Rs. 200m – Rs. 500m Rs. 280,000 p.a. Rs. 100,000 p.a.

-Above Rs. 500m – Rs. 1,000m Rs. 420,000 p.a. Rs. 150,000 p.a.

-Above Rs. 1,000m – Rs. 5,000m Rs. 560,000 p.a. Rs. 200,000 p.a.

-Above Rs. 5,000m Rs. 700,000 p.a. Rs. 250,000 p.a.

For Long-Term
Redeemable Securities Existing Tariff Proposed Reduced Tariff
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STATISTICAL HIGHLIGHTS

BREAKUP OF SECURITIES TYPE OF ELEMENTS

AS ON MARCH 31, 2019

37

113
TFCs / Sukkuk

Open End Units

14
Prefrence Shares

Pledgees
92

Issuers
749

630
Participants / Account Holders

Ordinary Shares
735

CENTRAL DEPOSITORY SYSTEM (CDS)

TRUSTEE & CUSTODIAL SERVICES

Total Number of Mutual and Pension Funds

392

Assets under Trustee-ship

PKR 759 Billion / USD 5.36 Billion

ITMINDS LIMITED
Particulars Numbers Assets size in millions

Mutual Funds 24 34,838 

Retirement Funds 18 22,771 

Portfolio clients   2   350 

44  57,959TOTAL 
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FAMCO
15

Corplink
12

CDC
40

THK
12 Others
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 No. Of Accounts  54,500

 No. Of Securities (In Bil)  81.31 
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No. of IAS Accounts  54,500

Activation of IVR/WEB  32,537

Activation of SMS  47,191

INVESTOR ACCOUNT SERVICES (IAS)
AS ON MARCH 31, 2019

AS ON MARCH 31, 2019
ACTIVATIONS (FOR IAS CUSTOMERS)

MARKET SHARE OF CDC R/TA IN
KSE  100 INDEX (IN TERMS OF %)

SHARE REGISTRAR SERVICES

104

82

Listed Companies  

Unlisted Companies

19

186

Mutual Funds

Total Securities

Client Companies

316,000

Physical Folios (approx.)



SECURITIES INDUCTED INTO CDS
 S. No.  Security Name Security Type Live Date

 1 Ismail Iqbal Securities (Pvt.) Limited Ordinary Shares 11-Jan-2019

 2 Javedan Corporation Limited - Sukuk Certificates Debt Instruments 16-Jan-2019

 3 Aspin Pharma (Private) Limited Ordinary Shares 28-Jan-2019

 4 Link International Exchange Company (Pvt.) Limited Ordinary Shares 6-Feb-2019

 5 Bank Al Habib Limited - (TFC - 2018) Debt Instruments 14-Feb-2019

 6 Gharo Solar (Private) Limited Ordinary Shares 15-Feb-2019

 7 Quick Food Industries (Private) Limited Ordinary Shares 18-Feb-2019

 8 United Bank Limited - Additional Tier - 1 TFC (29-01-19) Debt Instruments 22-Feb-2019

 9 Ibrahim Agencies (Private) Limited Ordinary Shares 1-Mar-2019

 10 Intercity Touring Company (Pvt.) Limited Ordinary Shares 1-Mar-2019

 11 Dubai Islamic Bank Pakistan Ltd. - Add. Tier 1 Capital Sukuk Debt Instruments 8-Mar-2019

 12 JS Bank Ltd. - Add.Tier 1 Term Finance Certificates (TFC III) Debt Instruments 22-Mar-2019

 13 Hascol Petroleum Limited - Commercial Papers (3rd Issue) Debt Instruments 28-Mar-2019

 14 Veda Transit Solutions (Private) Limited Ordinary Shares 29-Mar-2019

SECURITIES DELISTED/REVOKED FROM CDS
 S. No.  Security Name Security Type Live Date

 1 Pak Elektron Limited - Commercial Papers (3rd Issue) Debt Instruments 24-Jan-2019

 2 Security Leasing Corporation Limited-TFC (3rd Issue) Debt Instruments 8-Feb-2019

 3 Primus Daily Reserve Fund Open End Units 8-Mar-2019

 4 Bunny's Limited - TFC  Debt Instruments 29-Mar-2019

 5 NRSP Microfinance Bank Limited - TFC Debt Instruments 29-Mar-2019
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CORPORATE ACTIONS
CREDIT OF NEW ISSUES/OFFER FOR SALE

 S. No. Security Name Issue Type Security Type Apply Date

 1 Javedan Corporation Limited- Sukuk Certificates New Issue Debt Instruments 15-Jan-2019

 2 Orient Rental Modaraba New Issue - Debt Instruments 17-Jan-2019
    6th Tranche
 3 Soneri Bank Limited - TFC (06-12-18) New Issue -  Debt Instruments 25-Jan-2019
   2nd Tranche
 4 At-Tahir Limited New Issue -  Ordinary Shares 4-Feb-2019
   10th Tranche

 5 Bank Al Habib Limited - TFC 2018 New Issue Debt Instruments 13-Feb-2019
 6 Soneri Bank Limited - TFC (06-12-18) New Issue -  Debt Instruments 18-Feb-2019
   3rd Tranche

 7 United Bank Limited - Additional Tier - 1 TFC (29-01-19) New Issue Debt Instruments 21-Feb-2019
 8 United Bank Limited - Additional Tier - 1 TFC (29-01-19) New Issue -  Debt Instruments 28-Feb-2019
   2nd Tranche
 9 Dubai Islamic Bank Pakistan Ltd. - Add. Tier 1 Capital Sukuk New Issue Debt Instruments 7-Mar-2019
 10 At-Tahur Limited New Issue - IPO  Ordinary Shares 18-Mar-2019 
   (11th Tranch)

 11 Habib Metro Modaraba New Issue - Ordinary Shares 20-Mar-2019
    12th Tranch)

 12 JS Bank Ltd. - Add Tier 1 Term Finance Certificates (TFC III) New Issue Debt Instruments 20-Mar-2019
 13 United Bank Limited - Additional Tier - 1 TFC (29-01-19) New Issue -  Debt Instruments 21-Mar-2019
   3rd Tranche

 14 Hascol Petroleum Limited - Commercial Papers (3rd Issue) New Issue Debt Instruments 27-Mar-2019

CREDIT OF SHARES / CERTIFICATE AGAINST RIGHT ISSUE / FURTHER ISSUE
 S. No. Security Name To Effective Date

 1 Hub Power Holdings Limited Right Issue 3-Jan-2019

 2 Ghani Glass Limited Right Issue 8-Jan-2019

 3 TPL Life Insurance Limited Right Issue 10-Jan-2019

 4 AWT Investments Limited Right Issue 11-Jan-2019

 5 Universal Packaging Company (Private) Limited Right Issue 11-Jan-2019

 6 Lucky Electric Power Company Limited Right Issue 17-Jan-2019

 7 Orthopaedic And Medical Institute (Pvt.) Limited Right Issue 18-Jan-2019

 8 Hub Power Holdings Limited Right Issue 19-Feb-2019

 9 Apna Microfinance Bank Limited Right Issue 20-Feb-2019

 10 Thal Boshoku Pakistan (Private) Limited Right Issue 4-Mar-2019

 11 Din Energy Limited Right Issue 13-Mar-2019

 12 Interloop Limited - Non-Voting Ordinary Shares Further Issue IPO -  20-Mar-2019
   3rd Tranche

 13 Thar Energy Limited Right Issue 21-Mar-2019
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CREDIT OF BONUS ISSUE 

 S.No. Security Name % Of Bonus Declared Apply Date

 1 Universal Packaging Company (Private) Interim Bonus – 79.5% 4-Mar-2019 
  Limited 

 2 The United Insurance Company Of Bonus - 15% 29-Mar-2019 
  Pakistan Limited 

t

CREDIT OF UNPAID RIGHTS
 S. No. Security Name Apply Date

 1 Hub Power Holdings Limited 24-Jan-2019

 2 Husein Sugar Mills Limited 28-Feb-2019

 3 Fauji Akbar Portia Marine Terminals Limited 21-Mar-2019

 4 Unity Foods Limited 22-Mar-2019

DETAIL OF CHANGE OF R/TA (LISTED & UNLISTED)

 S. No. Security Name From           To Effective Date

 2 The Organic Meat Company The Organic Meat  F.D. Registrar Services 25-Feb-19 
  (Pvt.) Ltd. Company (Pvt.) Ltd. SMC-Pvt.) Limited 
    
      3 Orix Leasing Pakistan Limited THK Associates   FAMCO Associates 1-Mar-19 
   (Pvt.) Limited    (Private) Limited 
    
      4 Thalnova Power Thar Pvt.  Thalnova Power Thar   FAMCO Associates 4-Mar-19 
  Limited Pvt. Limited    (Private) Limited  
    
      5 Interloop Limited Interloop Limited CDC Registrar Services 18-Mar-19
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 1 Crescent  Modaraba Management         Crescent  Modaraba Corptec Associates 21-Jan-19 
    Management Company Limited  Company Limited  (Pvt.) Ltd.



SHARES TRADED AT PSX DURING LAST 6 MONTHS

 (NO. IN MILLION)  (NO. IN MILLION)

October 5,122  2,011  8,321,418 

November  4,209 1,760  8,067,329

December 2,783  1,196  7,692,787

January 3,237  1,486  8,124,078 

February 2,923  1,273  7,817,672 

March 2,526  1,141 7,868,605  

   Source: PSX Quotation

FUTURE CONTRACTREADY MARKET CAPITALIZATIONMONTH CLOSING
(RS. IN MILLION)

TURNOVER OF SHARES

AS OF MARCH 31, 2019
PSX AND CDS SUMMARY

 1 Listed Companies at PSX 545

 2 Listed Capital at PSX (in Billion) 1327

 3 Number of shares in CDS (in Billion) 139.26

 4 Units of Open-End funds in CDS (in Million) 615.7

 5 Units of TFCs, Sukuks and Bonds in CDS (in Million) 91.27

 6 Market Capitalization in PSX (in Billion) 7868.61

 7 Market Capitalization of shares in CDS (in Billion) 4758.31

 8 Percentage of shares in CDS w.r.t. Share Capital * 86.04%
*Excluding GoP holding

42,000

41,000

40,000

39,000

38,000

37,000

36,000

PSX 100 INDEX DURING LAST 6 MONTHS

October November December January February March

16

THE

SLATE
CUSTODIAN

41,649 40,496

37,067

40,800

39,055 38,649
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